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120 COVER RESTAURANT, NEWGATE ST
NEWCASTLE

Cabana, 117 Newgate Street, Newcastle Upon Tyne, NE1 5RF

e Prime location between Gate Shopping Centre and Eldon Square
e Forms part of a landmark building with Premier Inn above

o 4,250 sq. ft. on ground floor

e Lease expires 2031 — Rent £100,000pa

o Fully fitted — high quality fixtures and fittings

THE RESTAURANT HAS CLOSED FOR BUSINESS
NIL PREMIUM FOR THE LEASEHOLD INTEREST, FIXTURE AND FITTINGS.
SUBJECT TO CONTRACT sole selling rights

COUNL207

8 Exchange Court, Covent Garden, London WC2R 0JU e Tel: 020 7836 7826 ¢ www.agg.uk.com
A.R. Alder BSc (Hons) FRICS e J.B. Grimes BSc(Hons) MRICS ¢ D. Gooderham MRICS ¢ R.A. Negus BSc MRICS

Notice AG&G for themselves and for the vendor of this property, whose agents they are given notice that 1. These particulars do not form any part of the offer or contract. 2 They are
intended to give a fair description of the property. but neither AG&G nor the vendor accept responsibility for any error they may contain, however caused. Any intending purchaser must
therefore satisfy himself by inspection or otherwise as to their correctness. 3 neither AG&G, nor any of their employees, has any authority to make or give any further representation or
warranty in relation to this property. Unless otherwise stated, all prices and rents are quoted exclusive of Value Added Tax (VAT). Any intending purchasers or lessees must satisfy themselves
independently as to the incidence of VAT in respect of any transaction.
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Location

The restaurant is located on Newgate Street, forming part of a landmark building with Premier Inn above. The site is
next to The Gate Shopping Centre which is close to Eldon Square. Newcastle Central Station is less than a 7-minute
walk away.

Restaurants nearby include Turtle Bay, Nando’s, Pizza Hut, TGI Fridays, Rub Smokehouse & Bar and many more
within close proximity.

Description
The property is arranged on ground floor providing 120 covers.

Accommodation
Restaurant, bar servery, customer toilets, storage, trade kitchen, plant room, office, staff toilets and changing.

Tenure

The property is held leasehold for a term of 15 years expiring April 2031. The rent is £100,000pa until April 2018
where there are the following fixed increases:

April 2018-April 2019:  £115,000pa

April 2019-April 2020:  £120,000pa

April 2020-April 2021:  £125,000pa

April 2021: Rent review and then every fifth anniversary thereafter.

User — restaurant and ancillary bar within Use Class A3 of the Town and Country Planning (Use Classes) Order 1987
(as amended).

Floor Areas (very approximate, for indicative purposes only)
Ground / TOTAL: 4,250 sq ft

Rateable Value
The property is entered on the 2017 rating list as “restaurant and premises” with a rateable value of £91,000.

Licensing

The property is permitted to sell alcohol between the hours of:
Monday-Wednesday: 10am-Midnight
Thursday-Saturday: 10am-1am

Sunday: 10am-Midnight

Must trade primarily as a restaurant with an ancillary bar.

Exclusions
Anything branded, computers and electronic tills, stock, smallwares and anything leased.

Viewing & Contact

The restaurant is closed and therefore viewings are by appointment only.

For further information and to arrange a viewing please contact Matthew Englender or Richard Negus on -
Tel: 020 7836 7826 or Email: matthew.englender@agg.uk.com / richard.nequs@agg.uk.com

EPC
An EPC report is available upon request.
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